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AUDITOR’S REPORT ON LIMITED REVIEW

Review Report to INDO-ECO (INDIA) LTD.

We have reviewed the accompanving statement of unaudited financiai n:sulis of Indo-Eco (India) Ltd.
for the period ended on 31% D«cember, 2016. This statement is the responsibility of the Company’s
Management and has been appre ved by the Board of Directors. Our resvonsibility is to issue a report on
ihese financial statements based 0.1 our review. :

‘We conducted our review in accordance with the Standard on Rzview Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether the
{inancial statements are free of m>terial misstatement. A review is limited primarily to inguiries of company
sersonnel and analytical proceduies applied to financial data and thus provides less assurance than an audit.
'We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attent;on that causes us to believe that the
accompanying statement of unaudited financial results prepared in acccrdance with applicable accounting
«tandards and other recognized accounting practices and policies has not fisclosed the information required
fo be disclosed in terms of Regu'ation 33 of the SEBI (Listing Obl:gativns and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be discivsed. or that it contains any materia!
misstatement. i
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INDO-ECO (INDIA) LTD.

(CIN: L51909WB1983PLC036102)
Regd. Off.: 3B, Alipore Avenue, Kolkata - 700 027.
Phone No.: (033) 2210 4651, Fax : 2230 3115.
Email: indo.jrd@gmail.com

Part | (Rs. in Lakhs)
Stat t of Standalone Unaudited Rasults for the Quarter and Nine Months Ended 31.12.2016

Yearto Year to

Corres ponding
3 months Freceding 3 3 months sate Sgimos| dats X ures Previous year
. months for current |  for the
Particulars ended erided ended in the period previous ended
(3111212018) | 25/0012016) "(;‘:'1“;,‘;0‘,"";" onded |yearwnded | USNE018)
(31/12/2016) | (31/12/2015)
Particulars (Unaudited) | (Unaudited) | (Unaudited) |(Unaudited)|(Unaudited)| (Audited)
1 Income from Operations
(a) Net Sales/ Income from Operations 315 264 2.64 8.34 7.94 1525
{ Net of Excise Duty)
(b) Other Operating Income o - - - & 5
Total income from Operations (net) 3.15 2.64 2.64 8.34 7.94 11.25
2 Expenses
a. Cost of Materials consumed - = = = > ¥
b. Purchase of stock - in - rade - - - - - -
¢ Changes in inventories of finished goods, work-in-progress - = i = =~ =
and stock-in-trade
d. Employee benefits expense 1.13 1.20 0.81 3.54 372 4.42
e. Depreciation and amortisation expense 0.08 0.08 0.08 0.24 0.20 0.28
f. Other expenses { Any item exceeding 10% of lhe lotal expenses
relating 1o continuing operations to be shown separately)
i. Electricity Experises 0.20 0.54 0.24 1.38 1.34 1.72
ii. Other expenses 1.46 0.88 1.67 291 3.31 4.84
Total Expenses 2.87 2.70 2.80 8.07 8.57 11.26
3 Profit/(Loss) from operations before other income, 0.28 (0.06) (0.16) 0.27 (0.63) (0.01)

finance costs and exceptional items (1-2)

4 Other Income - - - 0.07 - 0.08
5 Profit/ (Loss) from ordinary activities before finance costs 0.28 (0.06) (0.186) 0.34 (0.63) 0.07
and exceptional items (3 £4 )
& Finance Costs -

7 Profit / { Loss) from ordinary activities after finance costs 0.28 (0.086) (0.16) 0.34 (0.63) 0.07
but before exceptional itergs {5£6 )

8 Exceptional ltems - - - - - -

9 Profit / (Loss) from ordinary activities before tax (7 £8) 0.28 {0.06) (0.18) 0.34 (0.63) 0.07

10 Tax expense 0.05 - - 0.04 - (0.01)

11 Net Profit / (Loss) from ordinary activities after tax (9+10) 0.23 (0.06) (0.186) 0.30 (0.63) 0.08

12 |Extracrdinay items ( netof tax Rs expense ........... Lakhs) = - o = # -

13 |Net Profit/ (Loss) for the period ( 11 £12) 0.23 {0.06) (0.16) 0.30 (0.63) 0.08

14 Share of Profit / (loss) of associates * - - a = - =

15 Minority Interest - - - - - -

16  [Net Profit/ ( Loss) after taxes, minority interest and share of -+ 0.23 (0.08) (0.16) 0.30 (0.63) 0.08
profit / (loss) of associates (13£14%15)*

17 Paid-up equity Share capital 39.50 38.50 39.50 39.50 39.50 39.50
(Face value of Rs. 10/- each)

18 Reserves excluding Revaluation Reserves as per balance sheet of 62.01

previous accourling year

191 Earning Per Share (EPS) ( before extraordinary items)
( of Rs. 10/- each} ( not annualised):

(a) Basic 0.06 0.01 (0.04) 0.08 (0.16) 0.02
(b} Diluted 0.08 0.01 (0.04) 0.08 (0.16) 0.02

19ii |Earning Per Share (EPS) ( after extraordinary items)
( of Rs.10/- each) ( not annualised):

(a) Basic 0.06 0.01 (0.04) 0.08 (0.16) 0.02
(b) Diluted 0.06 0.01 (0.04) 0.08 (0.16) 0.02

* Applicable in case of consolidated results.

NOTES :
1 The Company is dealing in one segment only i.e. Financial activities
2 Previous year/period figures have been regroupedirearranged, wherever necessary to make them comparable with the current period figures.
3 The aforesaid financial results was reviewed by the Audit Committee and was approved by the Board of Directors at its meeting held on
10th February, 2017
4 The Auditars have carried out Limited Review(LR)on the aforesaid financial results and the report was placed before the Board and the same was n

By Order of the Board of Directors
For Indo-Eco (India) Ltd.
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